
CERTIFICATION 

STATE OF FLORIDA 
§ 

COUNTY OF ORANGE 

I HEREBY CERTIFY that the foregoing is a true and correct copy of Ordinance 78-18 as 
adopted by the Board of County Commissioners at its regular meeting held October 31, 
1978, which is on file in the office of the Comptroller Clerk of the Board of County 
Commissioners. 

IN WITNESS WHEREOF, I have hereunto set my hand and official seal of the Board of 
County Commissioners, Orange County, Florida, this 22nd day of May 2002. 

Martha O. Haynie, County Comptroller 
As Clerk of the Board of County Commissioners 
Orange County, Florida 

 
 M. Stapleton  

Deputy Clerk  



.. AAPROVED BY THE BOARD OF COUNTY 
- .n. BILL TO BE ENTITLED 

j 
MMISSIONERS AT THEIR MEETINV 

_ OCI 3 1 1918 
#78-18 

An ordinance relating to ?ublic financing 

for housing; creating the Orange County Housing 

Finance Authority; providing definitions; pro­

viding for the functioning of the authority to

alleviate a shortage of housing and capital for 

investment in housing; providing for membership, 

powers, and duties; authorizing Orange County to 

exercise the powers of the authority until mem­

bers are appointed; prohibiting members and 

employees from acquiring or having certain 

interests with respect to a qualifying housing 

development; requiring disclosures of interest; 

providing for removal of members; authorizing 

the authority to make, purchase, and sell loans 

for qualifying housing developments; prohibiting 

the financing of qualifying housing developments 

for profit; authorizing the authority to issue 

bonds and limiting sources from which such bonds 

are payable; providing for validation proceedings; 

providing for remedies of an obligee; exempting 

bonds together with income and interest thereon 

tfrom taxation; providing seve~ability; providing 

an effective date. 
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:~ BE IT ORDAINED BY THE ORANGE COUNTY BOARD OF COUNTY

COMMISSIONERS: 
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26 ;\ Section 1. This ordinance is enacted by the Board bf 

County Commissioners pursuant to its pow~rs under Chapter 78-89,: 

Laws of Florida. 
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Section 2. Finding and declaration of necessity. The 

Orange County Board of County Commissioners finds and declares 

that: ;, -.__;. ,. 
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~	 ~ (1) Within this county there is a shortage of housing 

available at prices or rentals which many persons and families 

can afford and a shortage of' capi tal for investment in such
 

housing. This shortage ·constitutes a threat to the health, 

safety, morals, and welfare of the residents of the county, 
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- Le l),,1 counsel for 

the Board of County Corrunissioners o[ Or,)ngc County shall 

serve as legnl counsel for the housing finance author.ity 

unless the iluthority decides by majority vute of its full
 

mombershi).) to employ different counsel. 
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I: (3) Until the r.\embers of the housing finil11ce i\uthority
 

are appointed, the Board of County COlT\P.lissionc.\:s and the 

chairman of the housing finance authority shall have full 

authori ty to carry 'out the pOI,ers of the housing finance
 

authori ty under this ordinance, provided, hO\vever, that

the noard shClll not delegate its authority to the chairman 

under this provision. Except as provided in this section,

no member of the housing finance authority may be an officer 

or employee of Orange County. 
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li1(, Section G. Conflicts of interest; disclosur2. No 

member or employee of the housing finance ~uthority shall 

ac~uire any interest, direct or indirect, in ~ny ~ualifying 

connection with any qualifying housing development. If any

m.:::mber or employee of the housing finance authority olms or

controls an interest, direct or indirect, in any property

included or planned to be included in any qualifying housing 

projelt, he shall iC:ll'nediately disclose the same in writing 

to the housing finance authority. Such ~isclo~ure shall be

entel."ed upon the minutes of the housing financ~ <luthority. 

Failure so to disclose such interest shall constitute miscon­

duct in of f ice.
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Section 7. Removal of members. A mC'mber of the housing 

finance author.ity may be .removed Hithout calise by a 3/5 vote 

of the J10ard of County Commissioners, or [or neglect of duty 

or misconduct in office 'by a majority.. votc o[ t.he Ooard of 

County Commissioners. A member may he removed only after that 

member h.:lG bC'l'n given a copy of the char9C'fi .It lcast ten days 

prior to the he,'l"ing thereon and has had .:1n oppot"tunity to 

be he,n"a .in p,~r,.;on or by·counsel. If a m~mbcr 15 removed, 

i1 l"cconl of the !ll"occedings, together ,vi.th \'110 \.lwrges 
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D't'}.:C 10illlS ()t' LO ot.h"noise ?rovide finOll1cil"] for the 21cqui­

sit\on, construction, reconstruction, or cchilbilitiltion of 

a housing dcvelo};)ment or portion thereof, and the housing


fin,'lnce authol'ity must find that such loan \~ill assist in 

i\lJeviatin<j the shortage of housing and of capital for 

investment in 110using within its area of operCltion.
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(4 ) To invest, with the concurrence of the lending insti ­

tutian, any funds held in reserves or sinking funds or any

funds not required for immediate disbursement in property or

securities in which lending institutions and the authority may

legally invest funds subject to their control. 
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I:! "!; Section 9. Limitation. The housing finance authority

shall not finonce the acquisition, construction', recon-'

struction, or rehabilitation of any qualifying housing 

development for its o\~n profit ,or as a source of revenue to 

the state or any local government unit. 
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i~	 i! Section 10. No power of eminent domain. The housing 

finance aut.hority shall not have the pO\~er to acquire any 

real property by the exercise of the power of eminent domain 

to accomplish any of the purposes specified in this ordinance.
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Section 11. Planning, zoning, and building laws. Each

qualifying housing development shall be gubject to the

planning, zoning, health, and building laws, ordinances and 

regulations applicable to the place in which such qualifying
( 

housing development is situate. 
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26 I Sect ion 12. Bonds.I
 

I
 
I (1) The llousing finance authority may issue revenue 

bonds from time to time in the discretion of the housing

[in~nce authority for the purposes of this ordinance. 

housing finance authority may also issue refunding bonds for 

 
the purpo~c of paying, retiring, or refunding bonds previously

issued by it. The housing finance authority may issue such 

types of bonds as it may determine; provided that the 

principal nnd interest on such bonds are pnynble solely and 

only ft'om:

I
;w I
:\1 I

I
\ 

:l:l I
:1\ I

I
I 

I	 -8- . 
I 



(a) The repayment of any loans made by the
 

housing finance authority pursuant to the provisions of
 

section 8 or purchased by the housing finance authority
 

pursuant to section 8; or
 

(b) The sale of 'any housing loans or commitments 

to purchase housing loans which are purchased pursuant to 

section 8. 

(2) Any bonds issued pursuant to the provisions of 

this ordinance shall be secured by a mortgage or other 

security device. 

,} (3) In no event shall any bonds issued pursuant to 

the provisions of this ordinance be payable from the general 

revenues of the housing finance authority. ;3 

:~ Section 13. Form and sale of bonds. 

; ~ (1) Bonds of the housing finance authority issued 

pursuant to this ordinance shall be authorized by a reso-

lution of the housing finance authority and may be issued 

in one or more series and shall bear such oates, mature 

at such times, bear interest at such rates, be in such 

denominations. be in such form, either coupon or r~gistered, 

carry such conversion or registration privileges, have such 

rank Of priority, be executed by such members of the housing 

finance authority and in such manne4 be payable in such mean 

~f payment at su6h places, and be subject to such terms of 

redemption, with or without premium, a~ such resolution or 

any trust indenture entered into pursuant to such resolution 

may provide, provided, however, that the provisions of 

Florida Statutes S 215.685 shall apply. 
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:(, (2) (a) The bonds issued by the authority shall be 

sold by the authority at public sale substantially in the 

manner provided by Florida Statutes S 215.68(5) (b) and (c), 

unless otherwise approved by the State B~ard of Administration"

provided that such requirement shall be deemed waived if (i) 

the State Doard of Administration has not responded in writing 

within 30 days from the date of application, or (~i) if: 

(A) the bonds ~re rated by at least one nationally recognized, 
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section 14. Provisions of bonds and trust indentures. 

In connection with the issuance of bonds and in order to 

secure the payment of such bonds, the housing finance authority 

in addition to the other powers granted pursuant to this ordi-

nance, shall have power: 

I 
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I) (1) To pledge all or any part of any payment made to the 

housing finance authority pursuant to any loan agreement or 

pursuant to a sale of any loan or loan commitment. 

(2) To covenant against pledging or assigning all or 

any part of any payments made pursuant to any loan agreement 

or pursuant to the sale of any loan or loan commitment or 

against permitting or suffering any lien on such payments; and

to covenant as to what other or additional debts Or obli ­

gations may be incurred by the housing finance authority with 

respect to any qualifying housing development. 
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(3) To covenant as to the bonds to be issued and as to 

the issuance of such bonds in escrow or otherwise and as to 

the	 use and disposition of the proceeds thereof; and to 

provide for the replacemerit of lost, destroyed or mutilated 

bonds; to covenant against extending the time for the payment 

of its bonds or interest thereon; and to redeem the other 

bonds,lcovenant for thei~ redemption, and provide the terms 

and	 conditions thereof. 
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(4 ) To create or to authorize the creation of special 

funds for moneys held for construction costs, debt service, 

reserves, Or other purposes; and to covenant as to the 

construction and disposition of the moneys held in such special

funds. 

 

(5 )	 To pr~scribe the procedure, if any, by which the 

terms of any contract with the holder of any bonds m~y be 

amended or abrogated, the amount of the'bonds the holders of 

""hich must consent thereto, and the mann(;'r in which such 

COnsent may be given. 
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:II " (6)	 TO covenant as to the rights, liabilities, powers, 

and duties arising upon the breach by the housing finance 

authority of any covenant, condition or obligation; and to 
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Section 17. Remedies of an obligee of a housing 

finance authority. An obligee of the housing finance 

authority shall have the right, in addition to all other 

rights which may be conferred on such obligee, subject only 

to any contractual restrictions binding upon such obligee: 

~ 

~ d 

(1) By mandamus, suit, action or proceeding at law or 

in equity, to compel the housing finance authority and the 

members, officers, agents, or employees thereof to perform 

each and every term, provision, and covenant contained in 

any contract of the housing finance authority with or for the 

benefit of such obligee, and to require the carrying out of 

any or all of the covenants and agreements of the housing 

finance authority and the fulfillment of all duties imposed 

upon the housing finance authority by this ordinance. 
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(2) By suit, action, or proceeding in equity, to enjoin 

any acts or things which may be unlawful or the violation of 

any of the rights of the obligee by the housing finance 

authority. 

:n 

:,; 

Section 18. Additional remedies conferrable ~y the 

housing finance authority. The housing finance authority 

shall have p.o\.;er by resolution, trust indenture, or other 

contract to confer upon any obligee holding or representing 
t 

a specified amount in bonds, the right, in addition to all 

rights that may otherwise be conf~rred, upon the happening 

of an event of default as defined in such resolution or 

instrument, by suit, action, or proceeding in any court Qf 

competent jurisdiction: 
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(1) To obtain the appointment of a receiver of any 

paJ~ents made pursuant to any loan agreement or sale of any 

loan. If such receiver be appointed, he may collect and 

receive all payments made pursuant t'o',any such loan agreement 

or sale of any loan or loan commitment and shall keep such 

moneys in a sep~rate account or accounts and apply the same 

in accordance with the obligations of the housing finance 

authority as the court shall direct. 
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